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MACRO 

 

BD plans to open debt account with AIIB 

The government is set to borrow US$165 million in a maiden loan from the newly 

established Asian Infrastructure Investment Bank (AIIB). Officials said Monday the money 

would come for funding three power-sector development projects. However, the credit from 

the Beijing-based lender will be a bit costly since it will be based on London Inter-Bank 

Offered Rate (LIBOR), said a Ministry of Finance (MoF) official. The loan-repayment period 

will also be shorter than that of other loans from the multilateral lenders like the WB and 

the ADB, they said. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139415  

 

Capital dredging cost may go up by Tk 590m 

A move is underway to raise the cost of capital dredging of 24 inland river routes by Tk 

590 million citing the reason of increase in labour cost and dredging area, officials said. 

The project has also sought one-year extension as an adequate number of dredgers are 

not available for completion of the task, they added. "Due to the changes in morphology of 

several river routes, the area of dredging has increased. Besides, the cost of dredging has 

increased because of rise in labour cost," joint chief of the Ministry of Shipping (MoS) 

Enayet Hossain told the FE on Sunday. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139341   

 

Agri ministry decries tax load on farm machinery 

The agriculture ministry sought fiscal incentives for local assembling industries of farm 

machinery as it's currently a Tk 100 billion market amid mechanization of farming. 

Mosharoff Hossain, additional secretary of the ministry of agriculture, made the plea at a 

pre-budget meeting Monday with the National Board of Revenue (NBR). He pointed out 

that local industries are assembling agricultural implements valued at about Tk 100 

billion annually, but the sector's further growth is stymied by twofold taxation.   

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139421  

 

BCSA elects new body 

Bangladesh Container Shipping Association (BCSA), a trade body representing major 

container shipping agents of Bangladesh in a meeting held recently has elected a 7-

member executive body for the term 2016-2018. Sheikh Hafizur Rahman (SHR Group/ 

SCI & Far Shipping) was elected chairman while Shamim Ul Huq (Maersk) and 

Mohammed Mahbubul Alam  (NYK Line)  were elected vice chairmen. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139344  
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OVERALL MARKET 

Stocks end flat despite high turnover 

Stocks finished in flat territory Monday with improving turnover value as investors played 

both sides of the fence. Market insiders said a section of investors remained cautious 

ahead of quarterly earnings declarations and delay in extension of banks' capital market 

exposure timeframe, while possible changes in upcoming budget for fiscal 2016-17 

grabbed some investors' attention. After passing a day-long volatility, the market 

ultimately closed in flat territory, as large-cap stocks appreciated. DSEX, the prime index 

of Dhaka Stock Exchange (DSE), settled at 4,391.42, falling 1.92 points or 0.04 per cent. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139373  

 

DSE ex-CEO to join BSEC 

The government has appointed Prof. Dr. Swapan Kumar Bala, immediate past managing 

director of Dhaka bourse, as a commissioner of the securities regulator for two years, 

officials said. The Ministry of Public Administration Monday issued a gazette notification 

regarding the appointment of Mr. Bala at the Bangladesh Securities and Exchange 

Commissioner (BSEC). "Dr. Swapan Kumar Bala, a Professor at the Department of 

Accounting and Information Systems of the University of Dhaka, has been contractually 

appointed at the BSEC as a commissioner for two years," said the gazette notification of 

the Ministry of Public Administration. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139376  

 

FINANCIAL LITERACY PROGRAMME : BSEC body eyes Tk 7.5cr ‘donation’ 

from stock  

The steering committee of the Nationwide Financial Literacy Programme on Monday 

decided to pool funds to the tune of Tk 7.50 crore in ‘donations’ from capital market 

stakeholders to meet the initial implementation expenses of the programme undertaken 

by the Bangladesh Securities and Exchange Commission. The committee led by BSEC 

chairman M Khairul Hossain made the decision at its first meeting at the BSEC office, 

BSEC executive director Md Saifur Rahman told reporters after the meet. He said, 

according to the decision, donations will be collected from the stock market stakeholders 

including BSEC, Dhaka and Chittagong stock exchanges, banks, merchant banks, 

brokerage houses, credit rating agencies, asset management companies, trustees, and 

Central Depository Bangladesh Limited.. 

Link: http://newagebd.net/222181/financial-literacy-programme/  

 

20% quota in IPOs for one year more 

Finance Minister AMA Muhith has approved the stock market regulator’s proposal for 

extending the tenure by one more year to continue 20% quota in all IPOs for the affected 

small stock investors. The extension of 20% quota in the Initial Public Offerings (IPOs) 

was made following the request of Bangladesh Securities and Exchange Commission 

(BSEC). Earlier, the stock market regulator placed a proposal to the Finance Ministry for 

the extension of the tenure of IPO quota by one more year to June 30, 2017, considering 

the market situation. The ministry had earlier extended the tenure till June 30, 2016 for 

third consecutive time. 

Link: http://www.dhakatribune.com/business/2016/apr/19/20-quota-ipos-one-

year-more   
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Market participants remain 'indecisive' 

All indices Monday declined marginally, although the turnover improved as investors' 

concentration was observed on some major sectors. On the day, the market started the 

session positively and soon after the broad index DSEX started to decline and went 

through fluctuations on Dhaka Stock Exchange (DSE). Eventually, the indices including 

the DSEX failed to avoid red zone and lost marginally. The turnover improved as investors' 

participation was observed on some major sectors such as engineering, power, 

pharmaceuticals & chemicals and telecom. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139380  

 

BANK 

 

CID finds twenty foreigners' link in BB reserve heist 

Criminal Investigation Department (CID) has claimed that they have initially found 

involvement of 20 foreigners in the recent US$ 101 million Bangladesh Bank's (BB) Fed 

account heist. At the same time, the investigators also found some elements of negligence 

showed by some BB officials regarding the world's one of the largest cyber crimes in the 

banking system, according to the investigation agency. However, the CID officials didn't 

disclose anything more for the sake of proper investigation into the financial crime. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139420  

 

Grameen Bank profit fell sharply in 2014 

Grameen Bank experienced a drastic fall in its profit in 2014 as well as in its financial 

indicators. The net profit of the bank witnessed 67.29% down to Tk43.60 crore during the 

year from Tk133.29 crore in the previous year, according to an investigation report 

prepared by Bangladesh Bank.  Earlier in 2012, the bank saw a jump in profit by 113% to 

Tk145.48 crore from Tk68.35 crore in 2011.  The rapid growth took a downward trend 

just after 2013, registering 8.38% growth to Tk133.29 crore from the previous 

year. Bangladesh Bank identified increased provision requirement and operating cost as 

the causes of sharp fall in Grameen Bank (GB) profit. The reduction in deposit rate in the 

market also contributed to the profit fall as a large portion of GB profit comes from the 

surplus fund deposited with different commercial banks, explained Ratan Kumar Nag, 

acting managing director of Grameen Bank.  The number of fraud cases inside the bank 

increased in 2014, raising concern to 

Link: http://www.dhakatribune.com/business/2016/apr/19/grameen-bank-profit-

fell-sharply-2014  

 

RAKUB’s fisheries programme gains popularity 

Special credit programme for boosting fish production of Rajshahi Krishi Unnayan Bank 

(RAKUB) has been gaining popularity everywhere in the country's northwest region over 

the last decade. The bank has been operating the programme named "RAKUB fisheries 

village" for extensive fish cultivation to create employment opportunities along with 

fulfilling protein deficiency in the region. The main objective of the programme is to 

encourage small farmers in fish farming so that they could produce more fish in the small 

ponds and other water-bodies using modern and scientific technologies instead of 

traditional ones. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139349  
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BB to allow NBFIs’ board meetings thru video confce with prior nod 

Bangladesh Bank on Monday asked the directors of non-bank financial institutions to 

take prior approval from the central bank to join board meetings through video 

conferences while staying abroad. The circular issued by the BB to the managing directors 

and chief executive officers of all NBFIs in this connection also said that the directors 

would have to take prior approval from the central bank to join audit and executive 

committee meetings through video conferences from abroad. 

A BB official told New Age on Monday that the central bank received allegations that some 

NBFI directors had recently joined their respective board meetings through video 

conferences without taking prior approval from the central bank, violating rules and 

regulations. 

Link:http://newagebd.net/222184/bb-allow-nbfis-board-meetings-thru-video-confce-

prior-nod/  

   FUEL & POWER 

 

Govt wants to import gas from Tripura 

Bangladesh has, for the first time, sought to import natural gas through a pipeline from 

Tripura of India to meet the country's mounting demand. "We have made a request to get 

additional gas from Tripura to connect to our eastern gas transmission pipeline to meet 

the natural gas demand of that region," State Minister for the Ministry of Power, Energy 

and Mineral Resources (MPEMR) Nasrul Hamid said Monday. At least 70 million cubic feet 

gas per day (mmcfd) of natural gas from Tripura will help meet the natural gas 

requirement of Bangladesh's eastern region, he added. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139422  

 

BPC to import 1.3cr barrels of oil under open tender 

Bangladesh Petroleum Corporation is set to import 1.3 crore barrels of petroleum 

products from two Singapore-based entities, a move which will save the government $1 

per barrel. The deal will be carried out under the new petroleum policy, which has made 

open bidding mandatory for 50 percent of the country's petroleum imports. Since 2005, 

all petroleum imports have been made under government-to-government deals. Emirates 

National Oil (Singapore) and Unipec Singapore have landed the job of supplying 1.3 crore 

barrels of petroleum products by offering the lowest premium rate, said a BPC official. The 

premium is the cost of shipping the petroleum products and includes freight charges and 

insurance. Since the going market rate is used as the price of petroleum, the suppliers 

differentiate themselves with their premium rates. Emirates National Oil has offered $2.37 

per barrel as the premium price for gas oil and $3.54 for jet fuel. Unipec has offered $2.57 

per barrel as the premium price for gas oil and $3.06 for jet fuel. 

Link: http://www.thedailystar.net/business/bpc-import-13cr-barrels-oil-under-open-

tender-1210939  
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TELECOMMUNICATION 

 

BIOMETRIC RE-REGISTRATION OF SIM : Telcos lose 29 lakh users in 3 

months 

The number of country’s active mobile phone users declined in March, for the third month 

in a row, amid an ongoing biometric re-registration of SIMs that took its toll on the 

subscriber bases of mobile phone companies.According to Bangladesh Telecommunication 

Regulatory Commission’s data released on Monday, the mobile operators lost two lakh 

subscribers in the month. In last three months, the mobile operators have lost 29 lakh 

subscribers. In January, the mobile phone companies lost 18 lakh subscribers and in 

February nine lakh. BTRC officials and market operators said the ongoing SIM verification 

with biometric fingerprint was the key reason for the recent decline in the number of 

subscribers of the telecom operators. 

Link: http://newagebd.net/222192/biometric-re-registration-sim-telcos-lose-29-

lakh-users-3-months/  

 

61m internet subscribers in country: BTRC 

Currently, there are more than 61 million internet subscribers in the country, according 

to Bangladesh Telecommunications Regulatory Commission (BTRC). By the end of March 

this year internet penetration was 61.28 million, up from 58.3 million in February and 

56.16 million in January, says the telecom regulator. Data released by BTRC showed that 

the number of mobile internet subscribers has increased steadily to 58.045 million in 

March, up from 44.625 million for the same period a year ago. During a span of one year 

since March last year, the number of internet users registered a 38 per cent increase. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139347  

 

   TEXTILE 

 

Tk 4b RMG remediation fund remains idle  

Some Tk 4.0 billion fund for remediation of ready-made garment (RMG) factories has been 

idle following poor demand from the owners due to 'unfavourable' interest rate, sources 

said. They said the country's RMG entrepreneurs feared getting indebted through 

borrowing at 9-10 per cent interest rates from the fund that has a cheap foreign-aid 

component. Only Tk 60 million has been disbursed from the Japan International 

Cooperation Agency (JICA)-aided fund to date, an apparel-sector leader said on Sunday. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139411  
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STOCKS 

KEYACOSMET 

Keya Cosmetics dominates transaction char 

Top ten turnover companies captured nearly 31 per cent transaction of the Dhaka Stock 

Exchange (DSE) on Monday, while Keya Cosmetics dominated the turnover chart. Some 

17.33 million shares of Keya Cosmetics worth over Tk 263 million changed hands, which 

was 6.18 per cent of the premier bourse's total turnover of Tk 4.25 billion. Each share of 

the pharmaceuticals and chemicals sector company closed at Tk 14.6 on Monday, 

registering an increase of 2.10 per cent over the previous session. Meanwhile, the 

company has posted a 383 per cent year-on-year rise in the third quarter (Q3) earnings 

for January-March period of 2016, which disclosed on Monday. 

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139375  

BANKASIA 

Bank Asia declares 20pc dividends 

Bank Asia declared 20 percent dividends—5 percent bonus share and 15 percent cash 

dividend—for 2015 at the bank's 17th annual general meeting at Dhaka Ladies Club 

yesterday. A Rouf Chowdhury, chairman of the bank, presided over the meeting, the bank 

said in a statement. With 5 percent stock dividends, the paid-up capital of the bank would 

increase to Tk 881 crore, according to the statement. Shareholders of the company 

attended the meeting in large numbers. They expressed satisfaction at the overall 

performance of the bank and approved the accounts for 2015, the bank said in the 

statement. 

Link:http://www.thedailystar.net/business/banking/bank-asia-declares-20pc-

dividends-1210819  

 

BRACBANK 

BRAC Bank, BB sign long term financing facility agreement 

BRAC Bank Limited and Bangladesh Bank signed a Long Term Financing Facility (LTFF) 

under Financial Sector Support Project (FSSP). Under the agreement, BRAC Bank will 

avail long term foreign currency finance from Bangladesh Bank mainly for supporting 

exporters, small and medium scale manufacturing enterprises and other private sector 

firms. The financing can be utilized for purchase of capital machineries, equipment for 

upgrades and expansion, newly set up manufacturing industries, relocation of factories to 

designated industrial zones, purchase of ocean-going vessels and specialized transport 

vehicles and supporting transportation of goods manufactured in the country.  

Link: http://print.thefinancialexpress-bd.com/2016/04/19/139374  

 

DISCLAIMER:     
 

This report has been prepared by Universal Financial Solutions Limited and represents unfiltered news and 

information from various sources at the Dhaka Stock Exchange and is provided ONLY for informational 
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